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NOTICE TO READER: NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS 

 

In accordance with National Instrument 51-102, Part 4, subsection 4.3 (3) (a), if an auditor has not performed a review of 

these condensed interim consolidated financial statements, they must be accompanied by a notice indicating that the 

condensed interim consolidated financial statements have not been reviewed by an auditor. 

The accompanying unaudited condensed interim consolidated financial statements of the Company have been prepared by 

and are the responsibility of the Company's management. 

The Company's independent auditor has not performed a review of these condensed interim consolidated financial 

statements in accordance with the standards established by the Chartered Professional Accountants of Canada for a review 

of condensed interim consolidated financial statements by an entity's auditor. 
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ASIATEL OUTSOURCING INC.                           

CONDENSED INTERIM CONSOLIDATED STATEMENT OF LOSS AND COMPREHENSIVE LOSS 

For the Three and Six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

 

 

 Three months ended 
 Six months 

ended  February 6 to 

 
June 30, 2026   June 30, 2025  

 June 30, 
2026  June 30, 2025 

ACCOUNT         

Service revenue (NOTE 12) 
              

2,678,625                2,218,830  
              

5,136,082                3,395,126  

Cost of services (NOTE 13) 
               

(2,310,586)  
            

(2,000,524)  
            

(4,442,760)  
            

(2,860,554)  

Gross Income 
                 

368,039                  218,306  
                 

693,322                   534,572  

     

General administrative expenses (NOTE 14) 
               

(690,927)  
                

(120,109)  
          

(1,096,807)  
                

(185,363)  

Listing expense (NOTE 7) 
               

(898,191)  - 
                

(898,191)  - 

Interest income 
                      

6,339                           148  
                      

6,584                           232  

Unrealized ForEx Gain (Loss) 
                      

5,112  
                        

(304)  
                   

14,695                               -    

Income (Loss) Before Income Tax 
            

(1,209,628)                     98,041  
           

(1,280,397)                   349,441  

     

Current tax expense 
                 

(13,471)  
                  

(36,654)  
                  

(13,647)  
                  

(36,902)  

Deferred tax expense 
                             

-    
                    

(4,256)  
                             

-                       (4,285)  

  
                  

(13,471)  
                  

(40,910)  
                  

(13,647)                   (41,187)  

Net Income (Loss) 
           

(1,223,099)                     57,131  
            

(1,294,044)                   308,254  

Weighted average number of shares 
outstanding 

           
40,105,698  

                         
40,000,000  

           
40,053,141  

                         
40,000,000 

Basic and diluted net income (loss) per 
common share (NOTE 4)  

                  
(0.030)  

                         
0.001  

                 
(0.032)                       0.008  

See accompanying Notes to Financial Statements 
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ASIATEL OUTSOURCING INC. 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

As at June 30, 2026 and December 31, 2025 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

 
  June 30, 2026   December 31, 2025  

  (Unaudited)   (Audited)  

Assets     

Cash and Cash Equivalents (NOTE 8) 1,094,209  414,726  

Trade and Other Receivable (NOTE 9) 299,774  209,810  

Other current assets 39,624  9,319  

Total Current Assets 1,433,607  633,855  

   
Property and equipment (NOTE 11) 341,578  401,053  

Refundable deposit 56,289  56,398  

Long term receivable -  -  

Investment in subsidiary (ATI) - - 

Deferred income tax 36,056  36,126  

Total Noncurrent Assets 433,923  493,577  

Total Assets 1,867,530  1,127,432  

   
Liabilities     

Trade and other payables (NOTE 10) 485,888  191,350  

Lease liability - current portion 68,223  126,680  

Income tax payable  -  8,521  

Due to a related party -  265,999  

Total Current Liabilities 554,111  592,550  

   
Net retirement liability 120,689  146,573  

Loans payable to a related party - non-current (NOTE 5) 137,504  - 

Lease liability - noncurrent portion 111,438  111,654  

Other non-current liabilities -  - 

Total Noncurrent Liabilities 369,631  258,227  

Total Liabilities 923,742  850,777  

      

Equity     

Capital stock 1,887,443  143  

Other comprehensive losses (21,892) (21,892) 

Equity Reserves 7,648 (60,432) 

Retained Earnings (1,201,616) 92,428  

Share premium 266,408  266,408  

Cumulative Translation adjustment 5,796 -  

Total Equity 943,788  276,655  

Total Liabilities and Equity 1,867,530  1,127,432  

See accompanying Notes to Financial Statements 
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  ASIATEL OUTSOURCING INC. 

  INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 

  For the six months ended June 30, 2026 

  (Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management)  Six months ended  February 6 to  

 June 30, 2026  June 30, 2025  

  (Unaudited)  (Audited)  

CASH FLOWS FROM OPERATING ACTIVITIES     

Income (loss) before income tax (1,280,397)                              349,441  

Adjustments for:     

Non-cash listing expense 898,191                                         -    

Depreciation and amortization 84,199                                  9,528  

Non cash Share based compensation 56,680 - 

Retirement benefits expense -                                 9,894  

Unrealized forex gain (14,695)   - 

Interest income              (6,584)                                   (202)  

Income (loss) before working capital changes (262,606)                              368,661  

Decrease (increase) in:     

Receivables (161,629)                            (482,293)  

Other current assets (30,324)                                   (564)  
Increase (decrease) in accounts payable and other current 
liabilities 132,569                               66,335  

Cash generated from (used in) operations (321,990)                       
                             

(47,860)  

Interest received  6,584                                     202  

Contributions paid (25,601)                                           
                             

(26,690)  
Income taxes paid, including creditable withholding and final 
taxes 

                             
(13,647)  

                             
(12,613)  

Net cash from (used in) operating activities                         (354,654)  
                             

(86,962)  

CASH FLOWS FROM INVESTING ACTIVITIES     

Acquisitions of property and equipment (25,499)                              (52,159)  

Cash acquired through the reverse acquisition 157,228 - 

Acquisition of ATI                                        -                                184,292  

Net cash from (used in) investing activities 131,730                              132,133  

CASH FLOWS FROM FINANCING ACTIVITIES     

Due to related party -                                76,429  

Lease liability – current  (62,251)  -                                           

Private placement proceeds 1,000,000                                         -    

Share issuance cost (25,000)                                         -    

Net cash from (used in) financing activities 912,749                               76,429  

Effect of exchange-rate changes on cash and cash equivalents (10,342)  
                               

(7,003)  

NET INCREASE (DECREASE) IN CASH 679,483                              114,598  

CASH AT BEGINNING OF YEAR 414,726  -  

CASH AT JUNE 30 1,094,209                             114,598  
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ASIATEL OUTSOURCING INC. 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

As at June 30, 2026 and December 31, 2025 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

Note 1 

Corporate Information 

The Company is traded on the TSX Venture Exchange (“TSX-V”) under the symbol ATOI. 

 

Asiatel Outsourcing Inc. (formerly New Media Capital 2.0 Inc.) (the "Company") is a corporation 

incorporated under the Business Corporations Act (Alberta). On June 30, 2026, New Media Capital 

2.0 Inc. completed its acquisition of 100% of the issued and outstanding ordinary shares of Asiatel 

Outsourcing Ltd. as its qualifying transaction, subsequently rebranding the combined public entity as 

Asiatel Outsourcing Inc. (TSXV: ATOI) (The "Company") whose operating entity is Asiatel Teleservices 

Inc. and referred to as ATI. In consideration for the acquisition, New Media issued 40,000,000 post-

consolidation common shares (or special warrants automatically convertible into common shares at 

no additional cost) directly to the target's shareholders. To facilitate the reverse takeover structure, 

New Media implemented a 1-for-2 share consolidation and completed a concurrent private 

placement financing, issuing an additional 5,000,000 post-consolidation units (composed of one 

share and one purchase warrant) to raise $1,000,000 in gross proceeds. Following the closing of the 

deal and advisory share issuances, Asiatel shareholders held the primary equity stake in the 

consolidated company, which commenced trading on the TSX Venture Exchange with 49,618,500 

common shares outstanding. The Company will have a revised year end period of December 31 

instead of the original March 31. As such, this reporting period is Q2 as opposed to Q1 with a 

reference to Q1 numbers. The Company's registered office is located in Park Place, 666 Burrard 

Street, Suite 500 Vancouver, BC V6C 3P6 Canada. 

 

 The Company, through its wholly owned subsidiaries, provides finance and accounting outsourcing, 

bookkeeping, financial reporting, payroll support, financial analysis, and other business process 

outsourcing services to clients primarily in Canada, the United States, and other international 

markets. 

 

These condensed interim consolidated financial statements were authorized for issue by the Board of 

Directors on August 31, 2026. 

 

Note 2 

Basis of Presentation 

Statement of Compliance 

These unaudited condensed interim consolidated financial statements have been prepared in 

accordance with International Accounting Standard 34, Interim Financial Reporting ("IAS 34"), as 

issued by the International Accounting Standards Board ("IASB"). 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

These condensed interim consolidated financial statements do not include all of the information and 

disclosures required for annual financial statements prepared in accordance with International 

Financial Reporting Standards ("IFRS") and should be read in conjunction with the Company's annual 

audited consolidated financial statements.  

 

The comparative consolidated statement of financial position as at December 31, 2025 and the 

comparative financial information for the period from February 6 to June 30, 2025 were derived from 

the audited consolidated financial statements of AOL and its subsidiary, ATI, being the accounting 

acquirer group. They do not represent the historical financial information of ATOI, formerly New 

Media Capital 2.0 Inc. The comparative figures for the period from February 6 to June 30, 2025 relate 

exclusively to Asia Teleservices, Inc. (ATI Philippines), the operating entity, as Asiatel Outsourcing Ltd. 

(AOL Cayman) did not generate any operating revenue during this period. Cost of services for the 

comparative period is lower than normal because AOL acquired ATI on February 17, 2025. 

Accordingly, rental expense, salaries for the first half of February, and other operating costs incurred 

by ATI prior to the acquisition date are excluded from the comparative figures. 

 

Functional and Presentation Currency 

These interim condensed consolidated financial statements are presented in Canadian dollars 

(“CAD”), which is the functional currency of Asiatel Outsourcing Inc. (the “Company”) and the 

presentation currency of the Company and its wholly owned subsidiaries, collectively referred to as 

the “Group.” The functional currency of each entity within the Group is determined based on the 

currency of the primary economic environment in which it operates. The functional currency of 

Asiatel Outsourcing Ltd. is the United States dollar (“USD”), while the functional currency of Asia 

Teleservices Inc. is the Philippine peso (“PHP”). 

 

The financial statements of entities whose functional currencies differ from the Group’s presentation 

currency are translated into Canadian dollars in accordance with IAS 21, The Effects of Changes in 

Foreign Exchange Rates. Assets and liabilities are translated using the closing exchange rate at the 

reporting date, while income and expenses are translated using the average exchange rate for the 

reporting period, provided that the average rate reasonably approximates the exchange rates 

prevailing on the transaction dates. Resulting exchange differences are recognized in other 

comprehensive income and accumulated in the foreign currency translation reserve within equity. 

 

Basis of Consolidation 

These condensed interim consolidated financial statements include the accounts of the Company 

and its wholly owned subsidiaries. All intercompany balances, transactions, revenues and expenses 

have been eliminated upon consolidation. 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

Going Concern 

The assessment of the Group’s ability to continue as a going concern involves significant judgment 

and considers factors including the achievement of profitable operations, continued financial support 

from related parties, and access to additional funding. There were no significant changes in the 

Group’s accounting policies, practices, or methods of estimation from those applied in the Group’s 

most recent annual consolidated financial statements. 

 

Note 3 

Share Capital 

Authorized 
Unlimited common shares without par value (the “Common Shares”). 
 
Share issuances 

During the six months ended June 30, 2026 

 

Completion of reverse acquisition 

On June 30, 2026, the Company completed a reverse acquisition transaction pursuant to which 

Asiatel Outsourcing Inc., formerly New Media Capital 2.0 Inc. (“ATOI”), acquired all of the issued and 

outstanding shares of Asiatel Outsourcing Ltd. (“AOL”). In connection with the transaction, the 

Company issued 40,000,000 Common Shares to the former shareholders of AOL. 

Although ATOI is the legal parent and reporting issuer, AOL was identified as the accounting acquirer 

because the former shareholders of AOL obtained control of the combined entity following 

completion of the transaction. As ATOI did not meet the definition of a business, the transaction was 

accounted for under IFRS 2, with the reverse-acquisition presentation guidance in IFRS 3 applied by 

analogy. 

Accordingly, the consolidated financial statements represent a continuation of the consolidated 

financial statements of AOL and its subsidiary, except that the number and type of issued equity 

instruments reflect the legal capital structure of ATOI. The comparative share information has been 

retrospectively adjusted to reflect the exchange ratio established under the transaction. 

Private placement and conversion of subscription receipts 

In connection with the reverse acquisition, the Company completed a private placement through the 

issuance of 5,000,000 subscription receipts at a price of $0.20 per subscription receipt for aggregate 

gross proceeds of $1,000,000. 

On June 30, 2026, upon satisfaction of the applicable escrow-release conditions and completion of 

the reverse acquisition, each subscription receipt was automatically converted into one Common  
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

Share and one Common Share purchase warrant. Accordingly, the Company issued an aggregate of 

5,000,000 Common Shares and 5,000,000 warrants. 

Each warrant entitles the holder to purchase one additional Common Share at an exercise price of 

$0.30 per Common Share and expires on December 30, 2027. The warrants are subject to an 

acceleration provision if the closing price of the Common Shares on the TSX Venture Exchange is at 

least $0.45 for ten consecutive trading days. 

Advisory shares 

On June 30, 2026, the Company issued 718,500 Common Shares to an arm’s-length party as 

consideration for advisory services provided in connection with the reverse acquisition. The Common 

Shares were measured at $0.20 per share for an aggregate fair value of $143,700. 

The value of the advisory shares was recognized as part of the transaction-related expense because 

the shares were issued in consideration for services and no cash proceeds were received. 

A summary of the common shares issued and outstanding is presented below: 

   Number of Shares  

Balance, December 31, 2025                           40,000,000 

Shares issued pursuant to the reverse acquisition                            3,900,000  

Shares issued pursuant to the capital raise                              5,000,000  

Shares issued to consultants                                 718,500  

Balance, June 30, 2026                            49,618,500  

 

Stock Options Outstanding 

 

In connection with the completion of the reverse takeover transaction, the Company adopted the 

New Media Omnibus Security Based Compensation Plan. 

 

During the six months ended June 30, 2026, the Company granted 600,000 stock options under the 

Plan to eligible recipients. The options vested immediately and are exercisable at CAD 0.20 per 

common share. 

 

A summary of stock options outstanding as at June 30, 2026 and December 31, 2025 is presented 

below: 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

 

  

 June 30, 2026   December 31, 2025  

 Options  

Weighted 
Average 

 Options  

Weighted 
Average 

Exercise Price Exercise Price 

Outstanding, beginning of the period         

Granted 
                 

600,000  0.20 
                      
-    

                                  
-    

Exercised         

Expired/Cancelled         

Outstanding, end of the period 
                 

600,000  0.20 
                      
-    

                                  
-    

 

A total of 600,000 Options were granted on 30th June at an exercise price of 0.20 with no vesting 

period. Out of these 250,000 are expiring on December 30, 2027 and 350,000 expiring on June 30, 

2029. 

 

Warrants Outstanding 

A summary of the warrants outstanding as at June 30, 2026 and December 31, 2025 is presented 

below: 

 

  

 June 30, 2026   December 31, 2025  

 Warrants 

Weighted 
Average 

 Warrants 

Weighted 
Average 

Exercise Price Exercise Price 

Outstanding, beginning of the 
period     250,000                      0.20  250,000 0.20 

Issued 
             

5,000,000  0.30 
                      

-    
                                  

-    

Outstanding, end of the period 
             

5,250,000  0.30 
                      

250,000  
                                  

0.20 

 

The 5,000,000 warrants issued on June 30, 2026 in connection with the capital raise completed 

during the period are exercisable at $0.30 per common share and expire on December 30, 2027. In 

addition, the Company had 250,000 agent warrants issued on December 21, 2021, exercisable at 

$0.20 per common share and expiring on December 21, 2026. Each warrant entitles the holder to 

acquire one common share of the Company. 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

 

Share-Based Compensation 

On June 30, 2026, in connection with the completion of the reverse takeover transaction, the 

Company granted an aggregate of 600,000 stock options to a consultant and a director. The options 

vested immediately and are exercisable at $0.20 per common share. Of the options granted, 250,000 

expire on December 30, 2027 and 350,000 expire on June 30, 2029. 

 

The fair value of the options was estimated using the Black-Scholes option-pricing model based on 

the following assumptions: 

  250,000 options 350,000 options 

Grant-date share price $0.20 $0.20 

Exercise price $0.20 $0.20 

Expected life 1.5 years 3 years 

Expected volatility 80% 80% 

Expected dividend yield 0% 0% 

Risk-free interest rate 2.74% 2.84% 

Call Option Value $0.0777 $0.1064 

 

As the options vested immediately, the total grant-date fair value of $56,680 was recognized as 

share-based compensation expense, with a corresponding increase in the equity reserve. 

A summary of the Company’s stock-option activity is as follows: 

 

  Number of options 
Weighted-average 
exercise price 

Outstanding, beginning of the period 
                                          
-    

                                          
-    

Granted                            600,000 0.2 

Exercised 
                                          
-    

                                          
-    

Expired or cancelled 
                                          
-    

                                          
-    

Outstanding, June 30, 2026 600,000 0.2 

Exercisable, June 30, 2026 600,000 0.2 

 

The weighted-average remaining contractual life of the options outstanding as at June 30, 2026 was 

approximately 2.4 years. 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

Note 4 

Net Loss per Common Share 

Basic net loss per common share is determined by dividing net income available to common 

shareholders as reported in the Consolidated Statements of Net Income (Loss). Comprehensive Loss 

and Deficit by the weighted average number of common shares outstanding for the period.  

 Three months ended  Six months ended  February 6 to 
  June 30,2026   June 30,2025   June 30, 2026  June 30, 2025 

Net Income (Loss) 
            

(1,223,099)  
                   

57,131              (1,294,044)                   308,254  
Weighted average number of 
shares outstanding 

           
40,105,698  

                         
40,000,000             40,053,141 

                         
40,000,000 

Basic and diluted net income 
(loss) per common share  

                    
(0.030)  

                         
0.001                    (0.032)  

                      
0.008  

 

Note 5 

Related Party Transactions 

At June 30, 2026, the Group had related party loan balances totaling to CAD 137,504, classified as 

non-current liabilities. These balances were payable to Asia Telecom Holdings Ltd. (ATHL), a 

company with common ownership and a common Director. These are unsecured and primarily non-

interest bearing and repayable after 18 months in 6 monthly installments. 

 

Note 6 

Income Taxes 

Current income tax expense of CAD 13,647 was recognized for the period.  

 

Note 7 

Listing Expense 

During the period, the Company recognized a listing expense of CAD 898,191 in connection with the 

reverse acquisition transaction and the resulting listing of the Company on the TSX Venture 

Exchange. The listing expense represents the excess of the fair value of the deemed consideration 

over the fair value of the identifiable net assets acquired in the reverse acquisition. The amount has 

been recognized as a non-recurring listing expense in accordance with the applicable accounting 

treatment for the reverse acquisition. No goodwill or other intangible assets were recognized in 

connection with the transaction. 
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 

Note 8 

CASH AND CASH EQUIVALENTS 
This account consists of the following: 

  

 December 31, 2025     June 30, 2026  

Cash                                    1,093,846                                                  414,494  

Petty cash                                               363                                                          232  

Total                                    1,094,209                                                  414,726  

 
Note 9 
TRADE AND OTHER RECEIVABLES 
This account consists of the following: 

   

 December 31, 2025     June 30, 2026  

Related Parties                                       251,485                                                  200,182  

Third Parties                                          36,878                                                      2,663  

Others                                          11,411                                                      6,965  

Total                                       299,774                                                 209,810  

 

*The Related party receivables are from Asia Telecom Holdings (ATHL), a company with shared ownership and 
a common director. Payments are due monthly on a net 30-day basis. 

Note 10 
TRADE AND OTHER PAYABLES 

This account consists of the following:  

   

 December 31, 2025     June 30, 2026  

Accounts Payable                                       214,425                                                    11,980  

Refundable Deposits                                       113,347                                                    55,266  

Statutory payables                                       158,116                                                    80,120  

Other payable                                                   -                                                      43,984  

Total                                       485,888                                                  191,350  
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

Note 11 

PROPERTY AND EQUIPMENT 

As at June 30, 2026 

Cost 

 Furniture    Computer    Leasehold 
Improvements  

 Right-of-use  

 Total   & Fixture   Equipment         Asset  

At January 1          109,228           257,471               145,227                269,664           781,590  

Additions               4,122              20,237                   1,140  -             25,499  

Disposals           

At June 30, 2026          113,350           277,708               146,367                269,664           807,089  

 

 

Accumulated depreciation  Furniture    Computer    Leasehold 
Improvements  

 Right-of-use  

 Total  and amortization  & Fixture   Equipment  Asset  

At January 1             96,706           185,479                 66,768                   32,360           381,312  

Depreciation and amortization                1,870                9,114                   8,231                   64,719              83,057  

Foreign currency translation 
adjustment 

26 125 113 - 1,141 

At June 30, 2026             98,602           194,718                 75,112                   97,079           465,511  

Net book values             14,748              82,990                 71,255                172,585           341,578  

 

Account Amount 

Right-of-use Lease Asset 64,719 

PPE depreciation 19,215 

Foreign currency translation adjustment 264 

Total 84,199 

 

Note 12 

SERVICE REVENUES 

 

Disaggregated Revenue Information  

The following table presents the disaggregation of the Company’s revenue from contracts with customers for the three 

and six months ended June 30, 2026 and February 6 to June 30, 2025, based on geographical market. 

  Three months ended    

  June 30   Six months ended   February 6 to   

   2026   2025   June 30, 2026   June 30, 2025  

Export sales  
               2,609,087                 2,088,874  

                  
4,684,920                  3,217,622  

Local sales 
                     69,538                     129,956  

                     
451,162                      177,504  

  2,678,625 2,218,830                5,136,082                  3,395,126  
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ASIATEL OUTSOURCING INC. 

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS  

For the six months ended June 30, 2026 

(Expressed in Canadian Dollars) 

(Unaudited - Prepared by Management) 

 
 
Note 13 
COST OF SERVICES 
This account consists of the following: 

 

  Three months ended    

  June 30   Six months ended   February 6 to   

   2026   2025   June 30, 2026   June 30, 2025  

Personnel cost 
         2,225,168                1,909,868  

                  
4,290,701  

                
2,750,350  

Communication, light and 
water                  8,762                         8,596  

                        
17,020  

                      
14,040  

Rent                 22,851  17,116 
                        

46,299  
                      

22,976  

Association dues 
                              -                           7,682  

                                 
-    

                      
10,312  

Depreciation  
                              -                           7,829  

                                 
-    

                        
7,882  

Others 
               53,805                       49,433  

                        
88,740  

                      
54,994  

  2,310,586 2,000,524 4,442,760         2,860,554  

 

 
Note 14 
GENERAL AND ADMINISTRATIVE EXPENSES 
This account consists of the following: 

  Three months ended    

  June 30   Six months ended   February 6 to   

   2026   2025   June 30, 2026   June 30, 2025  

Personnel Cost                      250,717                       44,415                        424,831                        69,423  

Professional fees                    261,897                       28,406                        399,411                        29,945  

Communication, light and water                      14,153                       13,503                          28,911                        19,343  

Rent                       16,140                       13,711                          32,329                        15,831  

Medical insurance                         1,630                                 -                              2,921                        11,187  

Association dues                         1,877                          5,682                            3,725                           8,174  

Taxes and licenses                         8,560                          5,872                          18,612                           7,503  

Depreciation                         9,484  -                      2,034                          19,215                           1,841  

Representation expense                            382                          1,220                            1,830                                  -    

Others                      126,087                          9,334                        165,022                        22,116  

                     690,927                    120,109                    1,096,807                      185,363  
  

 

 


